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Ref No. MIL/2024-25/CS/19                                   Date:- 27th May, 2024 
 
To,  
GENERAL MANAGER  
DEPARTMENT OF CORPORATE SERVICES  
THE STOCK EXCHANGE MUMBAI  
1ST FLOOR, ROTUNDA BUILDING,  
B.S. MARG, DALAL STREET,  
FORT MUMBAI – 400 001  
 
Sub - Outcome of Board Meeting Ref – Regulation 30 and Regulation 33 and Regulation 42 of SEBI 
(Listing Obligations and Disclosure Requirements).  
 
Dear Sir/Madam,  
 
The meeting of the board of directors concluded at 05.45 pm with the following remarks:-  
 
We inform you that the Board of Directors of the Company, at its Meeting held today i.e. on Monday 
27th May, 2024, has approved the following.  
 
1. Statement of Financial Results, (Consolidated) for the quarter and financial year ended 31st March, 
2024.  
2. Independent Auditors Report of the Statutory Auditors on the aforesaid Financial Results.  
 
Apart from this regular business transaction will be taken up. This is for your information and records 
and as per the requirement of the listing agreement. 
 
Thanking you, 
Your sincerely, 
For Machhar Industries Limited 
 
 
 
CS Mahesh Dube 
Company Secretary 
M. no. F-12866 
Encl: as above 
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Gautatn N Associates
Ghartered Accountants

30, GNA House, Behind ABC Complex,
Manmandir Travels Lane, Adalat Road, Aurangabad - 431 001

Independent Auditors Report
To,
The Members of
Machhar lndustries Limited
Chhatrapati Sambhajinagar

Report on the Consolidated Financial Statements

Opinion
We have audited the accompanying Consolidated financial statements of Machhar lndustries
Limited having CIN: U45202MH2008PLC185168 ("the Company"), which comprise the Consolidated
Balance Sheet as at 31st March 2024, the Consolidated Statement of Profit and Loss (including
other comprehensive income), Consolidated Statement of Cash Flows and Consolidated Statement
of Changes in Equity for the year then ended, and notes to the Consolidated financial statements,
including a summary of materiel accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Consolidated financial statements give the information required by the Companies Act,
2013 ('the Act') in the manner so required and give a true and fair view in conformity with lndian
Accounting Standards prescribed under section 133 of the Act read with the Companies (lndian
Accounting Standards) Rules,2015, as amended ("lnd AS") and the other accounting principles
generally accepted in lndia, of the state of affairs of the Company as at 31st March 2024 and its
profit (financial performance including other comprehensive income), the changes in equity and its
cash flows for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the lnstitute of
Chartered Accountants of lndia (lCAl) together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the
lCAl's Code of Ethics, We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

lnformation other than the Financial Statements and Auditor's Report thereon
The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the annual report but does not include the financial
statements and our auditor's report thereon.

Our opinion on the Consolidated financial statements does not cover the other informatron and we
do not express any form of assurance conclusion thereon.

ln connection with our audit of tlre Consoliciated financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements, or our knowledge obtained in the audit or otherwise
appears to be materially misstated. lf, based on the work we have performed, we conclude that
there is material misstatement of this other information; we are required to report that fact. We
have nothing to report in this regard.

3.

4.

5.

6.
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7.
Management's Responsibility for the consolidated Financial statementsThe company's Board of Directors of parant is responsible for the matters stated in section j34(s)of the Act with respect to the preparation of these financial statements that give a true and fair viewof the financial position, financiai performance and cash frows of the company in accordance withthe accounting principles.generally accepted in lndia, including the accounting standards specifiedunder section 133 of the Act. This iesponsibility also includes maintenance of Ldequate accountingrecords in accordance with the provisions of the Act for safeguarding oiihu uisets of the companyand for preventing and detecting frauds and other irregularities;- selection ano application ofappropriate accounting policies; making judgments ana estimates that are reasonable andprudent; and design, implementation ano miint6nance of adequate internatlinancial controls, thatwere operating effectively for ensuring the accuracy and completeness of the accounting records,relevant to the preparation and preseritation of the flnancial statement that give a true and fair viewand are free from materiar misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the company,sability to continue as a going 
"onc"tn, 

oisctoiini, ur uppiiluble, matters retateo to going concernand using the going concern basis of accounting-unless management either intends to liquidate thecompany or to cease operations, or has no rearistic arternative but to do so.

9' The Board of Directors is also responsible for overseeing the company,s financial reportingprocess.

_ ^ Auditor's Responsibirities for the Audit of the Financial statements10' our objectives are to obtain reasonable assurance anout whether the financial statements as awhole are free from material misstatement, wrretneioue to fraud or error, and to issue an auditor,sreport that includes our opinion. Reasonable assurance is a high level of assurance, but is not aguarantee that an audit conducted in accordance with standarJs on euoiting will always detect amaterial misstatement when it exists. Misstatement, .un arise from fraud or error and areconsidered material if, individually or in the .gg.;g;tu, they could reasonaoly be expected toinfluence the economic decision, oi rr"., taken on rri basis of these financial statements.
11' As part of an audit in accordance with standards on Auditing, we exercise professionaljudgmentand maintain professionar skepticism throughout the audit. we arso:a' ldentify and assess the risks of materiaimisstatement of the financial statements, whether dueto fraud or error, design and perfom urJii-pio""Jrr", responsive to those risks, and obtainaudit evidence that is sufficient and appropriuG-to provide a basis for our opinion. The risk ofnot detecting a material misstatemenlresu'lting ir;; fraud is hig'h; tian ror one resulting from

li!?ii,iijiillilfl:H:tve, coilusion, forsery, inteniionar omissi,ons, ,i,r"pr"r"ntations, or the
b obtain an understanding of internal financial controls relevant to the audit in order to design' audit procedures that are appropriate in the 

"ircrm.tunces, under.""iion 143(3)(i) of the Act,we are also responsible for expressing our opinion o.n whethe, tne Company and its subsidiarycompanies which are companies incoiporated in rniiu, has adequate internalfinancial controlssystem in prace and the operating effectiveness or sucn contrors.c' Evaluate the appropriateness -of 
accounting p;iicies used and the reasonableness ofaccounting estimates and rerated discrosures,n'ri" uv management.d' conclude on the appropriatenes.s of managerunt,r. use of the going concern basis ofaccounting and' based on the audit eviden."Lutuined, whether a-miierial uncertainty existsrelated to events or conditions that may.cast rignlfi"unt doubt on ilre aoitity of the company tocontinue as a going concern' lf we conilude thit a material u,.r""rtuintvixists, we are requiredto draw attention in our auditor's report to the related disclosures in-ir," financial statementsor' if such disclosures are inadequate, to ,ooiiv orl opinion. our conctusions are based on theaudit evidence obtained up to tne oate oi or1, Jroitor,, ,"port. ioui"rur, future events orconditions may cau.se the company to cease to 

"oniinru 
as a going concern.e' Evaluate the overall presentation, structure and content of tie riianciaistatements, includingthe disclosures' and whether the financiat statements represent it u rnoerlying transactionsand events in a manner that achieves fair presentation.

8.
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12' we communicate with those charged with governance regarding, among other matters, theplanned scope. and timing or ilre iudit and Jigniri"unt audit findings, inctuding any significantdeficiencies in internar contror that we identify oriring our audit.

13' we also provide those charged with governance with a statement that we have complied withrelevant ethical requirements regarding independence, and to communicate with them allrelationships and other matters that may iumonioivJe thought to neai on our independence, andwhere applicable, related safeguards.

14' From the matters communicated with those charged with governance, we determine those mattersthat were of most significance in the audit of the iinanciar itatement" bi tn" current period and aretherefore the key audit matters. we describe these matters in our audiior,s report unless law orregulation precludes public disclosure about the matter or when, in extremely rare circumstances,we determine that a matter should not be 
"orrrni"rted in our report because the adverse

ffff:Xffiffi:$,ffi:t so would reasonablv be expecteo to outweisn in!-puuric interest oenerits or

Report on Other Legal and Regulatory Requirements15, As required by section 143(3) 6t r,u Act, based on o* audit, we report that :

(a) we have sought and obtained all the information and explanations which to the best of ourknowledge and belief were necessary for the purposes of our audit of the aforesaidconsolidated financ ial statements
(b) ln our opinion' proper books of account as required by law relating to preparation of

::ffi#ff:i{?;i:ffnsmenrs rrave ueen ["pmvthe companv.o ru,. ai it appears riom our
(c) The consolidated Balance sheet, the consolidated statement of profit and Loss, and theconsolidated statement of cash rtow oeati *ir'l]r-inir Report are in agreement with the booksof account.
(d) ln our opinion, the aforesaid financial statements comply with the lndian Accounting standards

;3il:t::trilXilsection 133 of the Act, r"uJ *iir' companies rAc"ountins standard) Rutes,
(e) on the basis of the written representations received from the directors of the parent and jointventure company as on 31st March, 2024 takei on i"coro by the B;;;; ir Directors, none of the

3[ff:"fi# ifi:??illini' 
on 31st March , zoz:iriom beins uppoiniuJus a direcror in terms or

(f) with respect to the adequacy of the internal financial controls over financial reporting of the
"tf,il:ill"Td 

the opuruiing effectivenes, ot ,r"t', controts, refer to our separate Report in
(g) ln our opinion and to the best of our information and according to the explanations given to us,the remuneration paid by the parent company to-iiJoirectors during the year is in accordance.. . .ryilh the provisions of sectio n l9t of the Act. 

,
(h) with respect to the other matteis to be included in the.Auditor,s Report in accordance with Rure11 of the companies (Audit uno Aroitor;t'R;L;; \rl,q, in our opinion and to the best of ourinformation and according to the explanati;rr;i;;io r*i' the company has disJos"o tnu'impu"i 

"i i"rJirg litigations on its financial position in itsfinanciar statements- Refer Note No. 34 of ti;; i;;nciar statements,ii' The company does not have long term .ontru"tu or oerivaiive contracts which requireprovision.
iii' There were no amounts which were required to be transferred to the lnvestor Educationand protection Fund by the Company.iv' (a) the Management has represente-d that, to the best of its knowledge and belief, no funds(which are material either inoivtouarry ;.i; il";;;*sir;;;ili, uJllloranced or roaned orinvested (either from borro;:l 

r,:rl: r; ";;;;remium or anv other sources or kind offunds) by the company to or, in 
. 
any other person or entity, including foreign entity("lntermediaries,,), with ihe understandlngl ;hihur recorded in writing or otherwise, thatthe lntermediary shall, whether, directlylr inojre"trv lend or invest in other persons orentities identified in any manner wnatsoevei nv'o," on beharf of the company (,,Urtimate
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vt.

(c) Based on audit procedures that have been considered reasonable and appropriate inthe circumstances, nothing has come to our notice that has caused us to believe that therepresentations under sub-clause (i) and. (ii) of Rule 1i("), ,. provided unoer ta) and (b)above, contain any material mis_staiement.

lH |iil:" 
dividend is declared and paid by the company or Joint Venture company during

As per the information and explanations given to us and based on our examination, whichincluded test checks,,the-accounting software of the 
"orp"ny as also of joint venturecompany in which books of accounts ire maintained ;;il; il; i"r, or"J ,io,'nuru featureof recording audit trait (edit tog) facility

Pla.ce: Chhatrapati Sambhajinagar
Dated: 27th May 2024

For Gautam N Associates
Chartered Accountants

Membership No 032742
UDI N: 24OA2t 4ZBXCnStZOOS

FRN 103117W
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ANNEXURE "8" TO THE AUDITORS'REPORT

3:[Hr::r[:;H:i1,fi:H,1i, contrors under crause (i) or sub-section 3 or section .r48 or the

1' we have audit-ed the internal financial controls overfinanciar reporting of Machhar rndustriesLimited ("the companv"; as"oi ir"rvrrr"n; ;0;;j;";onjunction *itn-oi, audit of the financialstatements of the companv ano a loint ,u;ir;;;;rr"^, for the year ended on that date.
Management's Responsibirity for rnternar Financiar contrors2' The respective companyt 

'unrg"r"nt is responriuig for establishing and maintaining internalfinancial controls uasei on tneliternar coniiJr 
"r"i 1,y1"irl-;;;;;li;s-criteria esrabiished bythe company considering the Lssential 

"orpon"ni. of internar 
"*iroi.tuted in the GuidanceNote on Audit of lnternaininanciar contror, [rui'nlirn"iur R.eporting issued by the rnstitute ofchartered Acc^ountants ot rnJia Jii:ert. rh-ese i"rp"rrinirities inciuiu'ir.,Ji".ign, imprementationand maintenance. of adequate lnternat rinan"ial co]rtrots in"i *"r""Iperating effectivery forensuring the orderly and efficient conducr or 

"ii. 
business, i,rJriing adherence to thecompany's policies, itre saregurroing 

"i it. "rrJir,'ii.9 prevention and Jetection of frauds and
lJiiS [] ; ?ffi :i il?l #, ;:Til"iffi ,',il 1tr"? ffi Hru 

; ;; ffi :' ;t"il" t i m e, y pi 
" 

p u ,, t L r 
"r

Auditors Responsibility
3' our responsibility L to express an opinion on the company,s internal financial controls overfinancial reporting of the ";;;;;; and joint vunture 

"-orpuny based on our audit. we conductedour audit in accordance with ffre ouidan;o Nol; 
"n"e;oit tr i"tli*i iinanciat contrors overFinancial Reporting ltne ,,CuiOarice 

Note,,) issueO nr'tnu lCel anO tn*" itunOurds on Auditingdeemed to be presiribed undeib""ti"" ;;6(;;i;i,,iJ 
1i1 to t!9 extent appricabre to an audit orinternalfinancial controls' fn"." strroaros'anlii',utuiornce Note require that we compry withethical requirements and prun ,ro p"rrorm'irr'";;it to obtain iuu#uoru assurance aboutwhether adequate internal ii,*"iri 

"oniiorr"Jrlliirrnciar .reporting was estabrished andmaintained and if such controts operateo eruciiveii'in'arr materiar respects.
4' our audit involves performing procodures to obtain audit evidence about the adequacy of theinternalfinancial-controls ;t*i";-over rinan"iri i"p"rt,:rg ald their operating effectiveness, ouraudit of internal financial 

"6niiolt ouer financiar i[po.ii,ig incruJeo-Jitjning un understandingof internal financial controts ov", rinan"irr 
-r"p5rting, 

u"."rsing the risk that a materiarweakness exists'.and testing anJ l'atuating r'e iesign ana.operating effectiveness of internarcontrol based on the utt".t;d ri.x' rr'u p;;:;;ff IXi""tuo d"p"no E,iirrl auoitor,s judsment,
ffl'lfl$t j:i"";r::T[?i-J-il.,u"'i.r,* br m"t",ili ir'irrtrtement or r,u"iin"nciar statements,

5' we believe that the audit evidence, we have obtained, for the company and its joint venture;:[::?il:;:[,"::?1fl]3ff,;Hl;:? #,ff:lj*"u:f[:or our audit opinion on thl co,p,nv,,
Meaning of rnternar Financiar contrors over Financiar Reporting6' A company's internal financiai 

"ontior 3r,9r.r1yn"irii'"p"rtirg is a process designed to providereasonable assurance regarding the reliability oi rinJnciar.r.eporting and the preparation offinancial statements-tot uii"tnuiprrpo.o, in iccorJance with generaly accepted accountinoprinciples' A company's internal filJnciat controi;;;;;;r"iar reporting incrudes those poricieiand procedures 
ltrai tl) pertain'tl tne maintenante"of records thai, in reasonabre detair.accurately and fairly reflect the tran.sactions and Jispositions or ine ,r.Lt"'rr the company; (2jprovide reasonable utt"un"u- ilrt transactLn; J u recorded as nl"".rury to permitpreparation of financiat statemenis in 

"""orJrn"I with gun"ru[i aJcepteo accountingprinciples' and that tu""iplt--"nl''expenditures oilnu.company are berng made onry inaccordance with authorizationr oilrunagement and directors of the company; and (3) providereasonable assurance regarding preventi-on or tirurv i"L"tion or rrurtnoifeo acquisition, use,ilg'*?i}ion or ftre co'mpa'iJ'J*uts that;;;i;Guu a materiar efrect on the financiar



lnherent Limitations of lnternal Financial Controls over Financial Reporting
7. Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, materiil
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion
8' ln our opinion, to the best of our information and according to the explanations given to us, the

Company and joint venture company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31"t March, 2024, based on the internal control over
financial reporting criteria established by the Company and joint venture company considering
the essential components of internal control stated in the Guidance Note on Audit of lnternal
Financial Controls Over Financial Reporting issued by the lCAl.

For Gautam N Associates
Chartered Accountants

Place: Chhatrapati Sambhajinagar
Date: 27th May 2024

FRN 103117W
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30.38
15.00

11.86
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64.05
23.02
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259.23
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66.05

18.53

50.14
8.O2
u.32

356.93
31.50
90.50

74.42

6.75
39.77

39.63

30.75
3?.84
47.78

5.16
6.17

65.36

1.U
118.31
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Cash On Hand
Ealance in Banks ln current account
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lnlerest accured on the fixed deposlts
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Profit Belore Tax E Extra ordlnary ltoms

l) DepreclaUon and AmortlsaUon
ii) lnterestpaid I Financlal Charges
lii) Provislon for Graulty & Leave Encashment
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v) (Prolit) on Sale of property, plant & Equipmenis

vi) Divldend Received
vii) Profit on sale ofshare
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(20.55)
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lv) Other CurentLlblllues
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i) Payment for Purchase for property, plant & Equlpments
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v) Divldend Recelved
vi) Loan granled

i) Repayment of Long Term Borrowlngs
li) Proceeds from {Repayment) of ShortTerm gorrowings
lI lnlerest paid / Financial Charoes
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Cash and Cash eguivalent openlng balance
Cash and Cash equlvalent closlng balance
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27th May, 2024

To,
The Manger- Listing,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai – 400001

BSE Code- 503934

Dear Sir(s),

Sub:- Declaration with respect to Audit Report with unmodified opinion to the Audited
Financial Results (Standalone & Consolidated) for the Quarter and financial year endedas on 31st March, 2024.

In compliance with regulation 33 (3) (d) of the SEBI(Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended, we confirn that the Statutory Auditors
of the Company, M/s. Gautam N. Associates, (firm Registration NO. i03117Vw)
Chartered Accountants, have not expressed any modified opinion in their Audit Report
pertaining to the Audited financial Results of Machhar Industries Limited for the Quarter
and financial year ended as on 31st March, 2024.

We request yOu to take the same on record

For Machhar Industries Ded

MACHHAR INDUSTRIES LIMITED

AURANGABAD

AnoopKumar Shrotria
Chief Financial Officer

OOffice:FF-107, City Pride Building, Mondha Naka,
Jalna Road, Aurangabad (MS) India - 431001

Tel: +91-240-2351133 info@machharinfra.com
CIN NO. U45202MH2008PLC185168 www.machharind.com


		2024-05-27T18:02:22+0530
	MAHESH BHARAT DUBE




